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TAGS:EFIN 

SUBJECT: BELBAGCO 

REF: (A) DACCA 5105; (B) DACCA 5033 

1 . OPIC WOULD PREFER TO FILE A SINGLE CLAIM EITHER IN BEL- 
BAGCO'S NAME OR IN OPIC'S NAME, RATHER THAN FILING A JOINT 
CLAIM AS SUGGESTED IN REFTEL A, UNLESS LOCAL BDG LAW AND 
PROCEDURE REQUIRE THAT A JOINT CLAIM BE FILED UNDER THE 
CIRCUMSTANCES OF THIS CASE. 

2. WHILE THERE MAY BE TACTICAL ADVANTAGES IN FILING THE 
CLAIM IN OPIC'S NAME ALONE, SUCH ADVANTAGES WOULD BE OUT- 
WEIGHED IF DOING SO WOULD PROVIDE THE BDG WITH A LEGITIMATE 
RIGHT TO MAKE THRESHOLD INQUIRIES INTO OPIC'S RIGHT TO FIL E 
THE CLAIM IN THIS MANNER, AS SUGGESTED BY REFTEL A, PARA.L4 
OR IF THE BDG WOULD HAVE COLORABLE GROUNDS FOR CHAL- 
LENGING THE VALIDITY OF THE CLAIM, AS SUGGESTED BY REFTEL B, 
PARA 3. ON THE OTHER HAND IT IS NOT CLEAR TO OPIC WHETHER 

A CLAIM FILED BY BELBAGCO ALONE WOULD BE ENTIRELY VALID, 
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GIVEN THE FACT THAT BELBAGCO HAS BEEN PARTIALLY INDEMNIFIED, 
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OR WHETHER SUCH A CLAIM WOULD PROTECT OPIC'S RIGHTS AS 
SUBROGEE. 

3. OPIC'S PARAMOUNT OBJECTIVE AT THIS POINT IN TIME IS TO 
FILE A CLAIM BY OCTOBER 31 IN A MANNER THAT BEST PROTECTS 
THE INTERESTS OF BOTH BELBAGCO AND OPIC AND IS NOT 
SUSCEPTIBLE TO THRESHOLD PROCEDURAL CHALLENGES BY THE 
BDG. 

4. COULD EMBASSY ASK HOSSAIN TO ADDRESS OPIC'S OPTIONS 

IN THIS REGARD DIRECTLY REPEAT DIRECTLY WITH OPIC NO LATER 
THAN OCTOBER 8, 1976? KISSINGER 
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